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KEYSTART LOANS — INCOME LIMITS 

Statement by Minister for Housing 

MR P.C. TINLEY (Willagee — Minister for Housing) [9.13 am]: I am pleased to inform the house that the 
McGowan government will extend increased income limits for homebuyers taking out Keystart loans until 30 June 2021, 
and promote the availability of a home renovation loan for existing Keystart customers. The campaign builds on 
the announcement earlier this month of a $444 million housing stimulus package designed to encourage homebuyers, 
and to protect and support jobs in the residential construction sector. 

In July 2019, as part of the McGowan government’s policy to help more Western Australians achieve the dream 
of home ownership, Keystart increased maximum income limits for applicants eligible for its low deposit home 
loans. The new income limits rose by $15 000 for singles and couples, and $20 000 for families, and, dependent 
on metropolitan or regional location, applied to homes valued up to $650 000. Those eligibility arrangements were 
due to revert on 1 July this year, but will now continue for at least 12 months. 

In addition, existing Keystart customers can now access home renovation loans from $1 000 up to $100 000 to 
undertake property improvements and renovations. The promotion of the existing loan, now known as a renovation 
loan, aims to create opportunities for eligible Keystart customers to undertake home improvement projects and 
invest in their properties, while supporting the local housing and construction industry. The home renovation loan 
campaign could see up to $12.4 million injected into the Western Australian economy through products and 
construction services. The McGowan government understands the importance of people owning their own home and 
has worked hard to make that dream accessible for more and more Western Australians. 
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